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The Board of Directors of Central Bank of (53— S ) Ciy—aall 5 Jat (ulaas de

the UAE held its 2% meeting for this year
on 18/3/2007 under the chairmanship of
H.E. Mohamed Eid Al Meraikhi,
Chairman of the Board, and attended by
HE. Juma Al Majid, Deputy Chairman,
and H.E. Sultan Bin Nasser Al Suwaidi,
the Governor. The meeting was attended
by their Excellencies Jamal Nasser Lootah,
Khalifa Nasser Bin Huwaileel, Ali Al-
Sayed Abdulla, Saeed Rashid Al- Yateem
Al-Muhairi, Board Members, also H.E.
Mohamed Ali Bin Zayed Al Falasi
Deputy Governor. The Board approved
mimutes of the previous meeting as well
decisions taken therein.

The Board approved the Central Bank's
Balance Sheet and Profit & Loss account
for the year ending 31/12/2006 following
the completion of its auditing by the
Central Bank’s external auditors.

The Balance Sheet and Profit & Loss
account items inchided the following:

- Assets and liabilities amounted to AED
103.2 billion as at the end of 2006.
compared to AED 80.3 billion at the end
of 2003

- Net profit of AED  2,,654,924,956.34
as at 31/12/2006 compared to net profit
of AED 1,786,234,939.98 in the pervious
year, an increase of 48.6%.

The Board of Directors decided to
distribute net profit as follows :

- 50% ie. AED 1,327,462,478.17 to be
transferred  to the Ministry of Finance

and Industry.
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- 20%, ie. AED 530,984,991.27 to be . p» 530,984,991.27 Mda gl %20 -

transferred to Shaikh Zayed Housing
Program.

~ 30%, ie. AED 796,477,486.90 to be
transferred to the account of the
Permanent  Deposit of the Federal
Government at the Central Bank.

The Board, also, reviewed the applications
submitted by banks to obtain approvals for
establishing  real-estate  subsidiaries,
whereby approved a regulation allowing
banks to establish real-estate subsidiary
companies to finance and mange real-
estate projects only, and allowing joint
real-estate finance companies owned with
banks to conduct the business of purchase,
sale and development of real-estate
projects in addition to financing and
management of such projects, provided
that general shareholders own at least 60%
of the capital of the company.

Furthermore, the Board reviewed
applications submitted by banks operating
in the UAE to expand their businesses and
open new branches, and reviewed
applications from natural and juridical
persons  to  establish  companies/
establishments to undertake financial
activities and moneychanging business.
The Board approved the applications,
which fulfill the terms as per the law and
regulations, as applied to each business
activity '

The Board discussed memoranda relating
to organizational matters at the Central
Bank and took appropriate decisions in
respect thereof.

The Board then addressed the remaining
items on its agenda and took decisions in
respect thereof.
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