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Date: Sunday, 11 December 2011

Central Bank of the UAE announced that it has
signed a Memorandums of Understanding (MOU)
with the Sheikh Zayed Housing Programme on
Sunday 11 December 2011,
operation on financing residential units for UAE

regarding co-

nationals by banking sector.

H.E. Shiekh Hamdan Bin Mubarak Al Nahyan -
Minister of Public Works Chairman of Sheikh
Zayed Housing Programme and H.E. Sultan Bin
Nasser Al Suwaidi - Governor of the Central
Bank witnessed the signing of the MOU. H.E.
Saeed Abdulla Al Hamiz - Assistant Governor for
Banking Supervision signed the MOU on behalf
of the Central Bank, and H.E. Mohamed
Abdelaziz Jasim — Executive Director for
Supporting Service signed the MOU on behalf of
Sheikh Zayed Housing Programme.

This MOU puts a mechanism to facilitate
participation of the banking sector in financing
residential units for UAE nationals by
considering such financings, the interest of which
are explicitly guaranteed by Shiekh Zayed
Housing Programme and other local housing
programs, as loans provided to non-commercial
public sector entity. This would require Shiekh
Zayed Housing Programme to provide the Central
Bank with data and other relevant information
regarding the loans which the Programme
guarantees their interest as well as its dealings
with banks, upon receiving a request from the
Central Bank.
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