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Cautionary Notice
Issued by
The National Committee

for Anti-Money Laundering
Regarding Financial Remittances

The . National Comrmtten for Anti-Money Laundermc advises both
nationals and res1dent:. to exarczse prudence while transferrmc cash funds

abroad or while receiving cash funds from abroad, and to particularly

observe the following:

L. '\l'ot to receive any funds from" unknown persoas; living outatde the
.. country, partrcularly those who hve in some European countrles and

' \Torth America, in order to avoid being questloned/mterrocated in case'

tne beneficiaries carried Sut any 11lecral actmtles or misused the funds -

of the recewmc account for illegal purposes, even if such actzvmes

took place after many . years of the transfer date Thxs also apphes to ..

putable 1nst1tut1c>ns

\aot to receive funds transf=rred to the ‘account or funds to be
withdrawn in cash frorn unknown parsons OU.tSlde the countrv (or from

unreputable mstxtunons partxcularly if the transferred amount mustbe
in order to avo;d ‘being

handad to another person,
questnoned/ interro crated ifthe transferors carried out an 1[I=cral activity

3. or if the transferred funds had emanated from illegal sources.

4. While operating accounts of commercial establishments, it s

preferable that the signatory right on_cheques and debitine from
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account is in the hands of the owner/fowners (in case of companies). If

there is need to authorise the manger(s) in charge, they should be

periodical reports about their activities

requested to submit
particularly with regard to financial dealings of the company with

other parities, because transferring funds to parties which may carry

out illegal activities, or receiving funds form such parties, may expose

the owner (or owners) to being questioned/interrogated.

5.In the event of transferring money for the purpose of investment, al|

documeants and documentary evidence should be maintained in order

to prove, if necessary, to the concerned authontxes in the concerned
country that the funds emanate from lawful sources -and that these

(funds) ‘are -now  invested on behalf of -parties who are wanted for
justice. - S

6. When. you receive a request for financial assvis'tance' form ou'ts'ide thé
country, it is advisable that the said amournt (the donation) be sent.
through ‘The Emirate red Crescent Organisation, or any _bther dfficfal :
charitable organisation, by attaching the request docﬁments in ofder. o

to de Iwer the funds with the knowledee of such ofrma[ entmes in_ '

order to avoid any un.necessary awkward situations.

7. In case of transfemncr funds to repay the value of cooda boucrht from
abroad, you must ensure that funds are transferred ONLY in the name

of the owner, NOT in any other name(s), and that all relevant

documents relating to the goods are complete and contain the datailed

description of the goods and their amounts. Consideration also shoud

be given to the fact that some ofthe producing countries (of goods

imported to the UAE) apply a strict monitoring system, in orderto



(%)

av transfer of funds exceeding the value ofthe imported

prevent a
coods. and which mav be used for illegal purposes. In such a case, the

Il be subject to questioning even after years'from date of

transferor sha

transfer.

3. In case of opening documentary letters of credit to import from

onsideration must be given that these are opensd ONLY in

abroad, ¢
of the exporting parties. ensurineg that all documeats, relating to

favour
are complete and contain detailed descriotion of

the importad goods,

,merchandlze and amounts. Consideration must also be given to the

producmc countries (of goods meorted to the

“fact that some of the
U'—'s.E) apply a strict monitoring. system regarding documentary Cfedlt

' in- order to pr=ver1t the transfer of funds through such mstruments

'whose 2MOuUILts etceﬂd the value of imported goods, so as not touse "

the excess funds for illegal purposes. In such a case, the opener-of thv

_documentary credu: shall be subject to being qu=st10nedhnterrooated

even many years after date of opening documentary Credlt

You are kmdly reque:ted to be aware of the above matters and to refrain -

form dLrectIy transferrmc funds or mvestments ar donations, if there 1sno

urgent need to do so. You should also be aware that some countries

apply very strict systems regarding cross-border funds.

e e Ae K

Ha/gm
1333-2001



